_/\

culture360.ASEF.org
ASIA-EUROPE \__— connecting sia & Europe

FOUNDATION through arts & culture

NEWS & EVENTS > EU Cultural and Creative Sectors Guarantee Facility recognised at Finance
Awards

POSTED ON
22NOV 2019

EU Cultural and Creative Sectors Guarantee
Facility recognised at Finance Awards

European
T o [ EURCPEAN

s [ INVESTMENT
| FUND

Creative Europe’s Cultural and Creative Sectors Guarantee Facility (CCSF) has received an
honourable mention as “Product Innovation of the Year” at the Global SME Finance Awards 2019.

The financial instrument, managed by the European Investment Fund (EIF) on behalf of the
European Commission, was launched under the framework of the Creative Europe

Programme (2014-2020) and is operational since mid-2016. It aims to enhance the access to finance
of SMEs in the cultural and creative sectors and helps them to become more competitive. To date, it
is available in ten European countries to support over €1.16bn of EU-guaranteed loans to
strengthen entrepreneurs.

The Guarantee Facility is the first EU financial instrument managed by the EIF to be recognised with
an international award. It has been selected from a competitive pool of 144 applicants that took part


https://culture360.asef.org/
https://culture360.asef.org/news-events/
https://www.eif.org/what_we_do/guarantees/cultural_creative_sectors_guarantee_facility/index.htm
https://ec.europa.eu/programmes/creative-europe/node_en
https://ec.europa.eu/digital-single-market/en/financial-guarantee-facility-culture-creative

in this year’s competition.

Organised by the International Finance Corporation (IFC), a member of the World Bank Group, and
the SME Finance Forum and endorsed by the G20’s Global Partnership for Financial Inclusion
(GPFI), the Global SME Finance Awards celebrate the outstanding achievements of financial
institutions and fintech companies in delivering exceptional products and services to their SME
clients.

More information on the Global SME Finance Awards
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ABOUT ASEF CULTURE360
culture360.asef.org brings Asia and Europe closer by providing information, facilitating dialogue

and stimulating reflection on the arts and culture of the two regions.
MORE ABOUT ASEF CULTURE360 | FAQ | @ X

This website was created and maintained with the financial support of the European
Union. Its contents are the sole responsibility of the Asia-Europe Foundation (ASEF) and
do not necessarily reflect the views of the European Union.



https://ec.europa.eu/digital-single-market/en/news/eus-financial-instrument-cultural-and-creative-sectors-recognised-global-sme-finance-awards
https://culture360.asef.org/countries/europe/
https://culture360.asef.org/themes/creative-industries/
https://culture360.asef.org/about-us/
https://culture360.asef.org/faq
https://www.facebook.com/culture360
https://twitter.com/culture360_asef
https://www.instagram.com/culture360_asef/
https://culture360.asef.org/news-events/news/
https://culture360.asef.org/countries/china/
https://culture360.asef.org/countries/europe/
https://culture360.asef.org/author/Siddharth/
https://culture360.asef.org/insights/features/
https://culture360.asef.org/countries/europe/
https://culture360.asef.org/insights/looking-creative-future-europe/

About us
Team

Partners
FAQ

Brand guidelines

How to partner with us
Contact us
#ASEFCulture

ASIA-EUROPE FOUNDATION (ASEF) 2017 | TERMS OF SERVICE & PRIVACY POLICY | CREATIVE COMMONS ATTRIBUTION -
NON COMMERCIAL SHARE


https://culture360.asef.org/about-us/
https://culture360.asef.org/team/
https://culture360.asef.org/partners/
https://culture360.asef.org/faq/
https://culture360.asef.org/brand-guidelines/
https://culture360.asef.org/how-to-partner-with-us/
https://culture360.asef.org/contact/
https://culture360.asef.org/asef-culture/
https://culture360.asef.org/terms-service-and-privacy-policy
https://creativecommons.org/licenses/by-nc-sa/4.0/

