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EU Cultural and Creative Sectors Guarantee
Facility recognised at Finance Awards

Creative Europe’s Cultural and Creative Sectors Guarantee Facility (CCSF) has received an

honourable mention as “Product Innovation of the Year” at the Global SME Finance Awards 2019.

The �nancial instrument, managed by the European Investment Fund (EIF) on behalf of the

European Commission, was launched under the framework of the Creative Europe

Programme (2014-2020) and is operational since mid-2016. It aims to enhance the access to �nance

of SMEs in the cultural and creative sectors and helps them to become more competitive. To date, it

is available in ten European countries to support over €1.16bn of EU-guaranteed loans to

strengthen entrepreneurs.

The Guarantee Facility is the �rst EU �nancial instrument managed by the EIF to be recognised with

an international award. It has been selected from a competitive pool of 144 applicants that took part

https://culture360.asef.org/
https://culture360.asef.org/news-events/
https://www.eif.org/what_we_do/guarantees/cultural_creative_sectors_guarantee_facility/index.htm
https://ec.europa.eu/programmes/creative-europe/node_en
https://ec.europa.eu/digital-single-market/en/financial-guarantee-facility-culture-creative


in this year’s competition.

Organised by the International Finance Corporation (IFC), a member of the World Bank Group, and

the SME Finance Forum and endorsed by the G20’s Global Partnership for Financial Inclusion

(GPFI), the Global SME Finance Awards celebrate the outstanding achievements of �nancial

institutions and �ntech companies in delivering exceptional products and services to their SME

clients. 

More information on the Global SME Finance Awards
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ABOUT ASEF CULTURE360

culture360.asef.org brings Asia and Europe closer by providing information, facilitating dialogue

and stimulating re�ection on the arts and culture of the two regions.
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This website was created and maintained with the �nancial support of the European

Union. Its contents are the sole responsibility of the Asia-Europe Foundation (ASEF) and

do not necessarily re�ect the views of the European Union.
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